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ACN Functional Organogram

Management Team :
Chair

PME & PDC Head

P & D Officer-Minutes Writing

Finance Head

Sar. Finance Officer

Regular Programmaes Coardinator
DRAP Project Coardinator
Techrical Coordinator
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RUDRA & ASSOCIATES
Registered Auditors Address : Pokhara 12, Ranipauwa
Phone No. 9846032299

INDEPENDENT AUDITOR’S REPORT
Of Asal Chhimekee Nepal

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Asal Chhimekee Nepal, which comprise the
Statement of Financial Position as at Ashad 31, 2081, (July 15, 2024), the Statement of Profit or Loss, the
Statement of Change in Reserve Fund and the Statement of Cash Flows for the year then ended on that

date, and a summary of the significant accounting policies and other explanatory information (hereafter
referred to as “the financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid the financial statements presents fairly, in all material respects, the financial position of the
Organisation, as at Ashad 31, 2081 (July 15, 2024), and its financial performance, changes in equity, cash
flows for the year then ended, and a summary of significant accounting policies and other explanatory
information, in accordance with Nepal Accounting Standards for Not-for-Profit Organizations and
comply with Company Act, 2063, and other prevailing laws.

Basis for Opinion

We conducted our audit of the financial statements in accordance with Nepal Standards on Auditing
(NSAs). Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Organisation
in accordance with the Handbook of The Code of Ethics for Professional Accountants issued by The
Institute of Chartered Accountants of Nepal (ICAN), and we have fulfilled our other ethical
responsibilities in accordance with the ICAN’s Handbook of The Code of Ethics for Professional
Accountants. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in the
audit of the financial statements of the current period. These matters were addressed in the context of
the audit of financial statement as a whole, and in forming the auditor opinion thereon, and the auditor
does not provide a separate opinion on these matters.

We have determined that there are no any key audit matters to communicate in our report.
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qifties ufcdgst 20¢o0/0€9 3Lg




RUDRA & ASSOCIATES

Registered Auditors Address : Pokhara 12, Ranipauwa
Phone No. 9846032299

Information Other than the Financial Statements and Auditor’s Report Thereon

The Organisation’s Management is responsible for the preparation of the other information. The other
information comprises the information included in the Management report, Report of the Board of
Directors and Chairman’s statement but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial Statements in
accordance with Nepal Accounting Standards for NPOs, and for such internal control as management
determines is necessary to enable the preparation of the financial statements that are free from
material misstatement, whether due to fraud and error.

In preparing the financial statements, management is responsible for assessing the Organisation’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Organisation or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Organisation’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with NSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.
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RUDRA & ASSOCIATES
Registered Auditors Address : Pokhara 12, Ranipauwa
Phone No. 9846032299

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Organisation’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Organisation’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the
Organisation to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Place :Pokhara Rudra & Associates
Date :2081.04.31
UDIN  :240902RA06255sbHVC

Membership No. 6255
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ASAL CHHIMEKEE NEPAL
STATEMENT OF FINANCIAL POSITION
As at 31 Ashad 081 (15th July 2024)

Figures in NPR

Particulars Notes 31 Ashad 081 31 Ashad 080
ASSETS
Non - Current Assets 21,102,075 22,998,507
Property, Plant and Equipment 4 21,102,075 22,998,507
Intangible Assets 5 - -
Investment Properties = o
Other Noncurrent Assets - =
Current Assets 87,641,106 62,121,623
Inventories = =
Investment 6 25,000,000 23,000,000
Account Receivable 7 1,036,895 713,643
Cash and Cash Equivalents 8 61,604,211 38,407,980
Total Assets 108,743,181 85,120,131
LIABILITIES & RESERVES
Accumulated Reserves 95,374,464 69,720,204
Unrestricted Funds/Accumulated Surplus 9 64,360,314 54,352,029
Restricted Funds 10 31,014,151 15,368,175
Designated Funds 11 B -
Other Capital Reserves 12 - -
Non - Current Liabilities 2,736,342 3,398,833
Loans and Borrowings - -
Employee Benefit Liabilities 13 648,531 452,513
Deffered Revenue 14 2,087,811 2,946,320
Other Non-Current Liabilities 15 - -
Current Liabilities 10,632,375 12,001,093
Loans and Borrowings - -
Accounts Payable 16 10,632,375 12,001,093
Income Tax Payable - -
Total Liabilities and Reserves 108,743,181 85,120,131

The Notes on accounts form an integral part of the financial statements.

Date : 2081.04.31
Place : Pokhara

Rajendra Kumar Adhikari
Executive Director

Nabin Gurung
Finance Officer

/
(N W @
Prakash Chhetri

Treasurer

Prakash GHarti Bharat BaadTr Gurung
Secretary Chairman
T gt s

As per our report of even date

Rudra Kumar Shrestha
Rudra & Associates
Registered Auditors



ASAL CHHIMEKEE NEPAL

STATEMENT OF INCOME & EXPENDITURE
For the Year Ended 31 Ashadh 2081 (15th July 2024)

Figures in NPR

Particulars Notes FY 2080-081 FY 2079-080

INCOME

Incoming Resources 17 82,156,249 64,878,494

Financial Income 18 3,454,113 4,299,169

Other Income 19 - 22,514
Total Income 85,610,363 69,200,177
EXPENDITURE

Staff Cost/Expenses 20 2,139,610 3,061,969-

Program Expenses 21 71,207,339 63,430,676

General Administrative Expenditure 22 358,696 629,826

Depreciation 23 1,896,433 1,296,626

Other Expenditure =
Total Expenditure 75,602,078 68,419,098
Net surplus/(deficit) before Taxation 10,008,285 781,079

Income Tax Expenses -
Surplus/(Deficit) For The Year 10,008,285 781,079
Appropriation Of Surplus For The Year

Allocation to Reserves 10,008,285 781,079

Allocation to Endownment Fund

The Notes on accounts form an integralplart.of the financial statements.

W W
N
Nabg%urung Rajendra Kumar Adhik

Finance Officer,

ari  Prakash Chhetri
Executive Director Treasurer

Rud;:‘:i Kumiar Shrestha
Rudra & Associates
Chairman Registered Auditors

Bharat Bapadur&urung
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ASAL CHHIMEKEE NEPAL
STATEMENT OF CASH FLOWS
For the Year Ended 31 Ashadh 2081 (15th July 2024)

Figures in NPR

Particulars 31 Ashad 081 31 Ashad 080
CASH FLOWS FROM OPERATING ACTIVITIES
Surplus/(deficit) for the year (Before Tax) 10,008,285 781,079
Adjustments to reconcile surplus/(deficit) to net cash flows:
Depreciation and impairment of PPE 1,896,433 1,296,626
Amortization and impairment of intangible assets - -
Provision and losses on inventories
Movement in provisions, receivables and specific risks -
Losses/ (gains) on securities
Movement in Restricted Fund 15,645,975 (10,408,669)
Working capital adjustments:
Account receivable (323,252) (81,785)
Inventories = .
Other Financial assets (2,000,000) 10,000,000
Account payable (1,368,719) 7,391,082
Employee Benefit Liabilities 196,018 214,602
Accrued expenses and deferred Revenue (858,510) 2,946,320
Other financial liablities
Less:
Income Tax paid - -
Interest paid
Net cash from/(used in) operating activities 23,196,231 12,139,255

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property Plant and Equipment - (5,560,968)
Purchase of intangible assets
Purchase from sale of equipment
Purchase of securities
Interest received
Income from securities, net

Net cash from/(used in) investing activities - (5.560,968)

CASH FLOWS FROM FINANCING ACTIVITIES
Borrowing of government loans
Repayments of government loans
Net cash from/(used in) financing activities
NET INCREASE/(DECREASE) IN CASH AND CASH -

Cash and Cash Equivalents At 01 Shrawan 2080 38,407,980 31,829,692
Cash and Cash Equivalents At 31 Ashadh 2081 61,604,211 38,407,980
The Notes on accounts form an integral part of the financial statements. -
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ACKNOWLEDGEMENT TO ALL OUR FUNDING PARTNERS
AND SUPPORTERS FOR FY 2080/81
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